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Real estate activityn One Hundred Hills shows improvement. Since last report, three homes have
closed escrow, one became available to purchaseyas taken off the market, and there were thriee pr
changes. The following are the details:

For Sale: Villas: $ 525,000 11065 E Betony Drive, Valencia, 2,48 sV35
Terraces $ 950,000 11135 E Mirasol Circle, Andorra, 3,84 ft, T1
$ 875,000 16065 N 111th Way, Valverde, 3,703 s633
Retreat:  $2,749,000 16046 N 1{8Vay, Custom, 6,174 sq ft, R49
$2,100,000 11451 E Penstamin Drive, Cardona, 489R28
$1,895,000 11219 E Paradise Lane, Custom, 4,6G3R47
$1,225,000 11559 E Paradise Lane, Homesite & PlaBsicres, R99
$ 649,000 11509 E Penstamin Drive, Homesiteadrés, R87
$ 578,976 11415 E Penstamin Drive, Homesitecr&sa R25

Closed: Retreat: $2,500,000 11531 E Paradise Lane, Custpfap5iq ft, R97
$ 750,000 16123 N 119 lace, Homesite, 1.4 acres, R73
Terraces: $ 710,000 16129 N 1fWay, Andorra, 3,717 sq ft, T30

Market Update: Phoenix suffered the largest losses in home sdireany major city in the country
in the last year--down 36% according to the judilighed Case-Schiller Report. Put into context, the
Phoenix home values that skyrocketed 47% from ZB56 that fueled a home buying frenzy have
all but been eliminated.

Signs of a recovery are evident in the humbersoafids sold, and falling prices in the lower end of
the market have somewhat stabilized. 97% of hosads in April were less than $500k a clear
indication that the luxury market remains sluggi€urrent prices in One hundred Hills are hovering
around early 2004 levels.

In this environment it is not easy to predict wigair home will sell for. If you're interested in
making a move, understanding values in a speci@ghborhood is critical information. As
specialists in your area, we understand the martedlitions that are impacting the value of your
home. If you are thinking about selling, or in&esl in purchasing an investment property, please
give us a call.
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$710,000 SALE PENDING $215,000 SALE PENDING

$950,000 FOR SALE
11135 E Mirasol Circle 11404 E Autumn Sage Investment Property
Terraces @ One Hundred Hills Cimarron Hills Verrado

23733 bb8sdale Road, Scottsdale, AZ 85255
Carol 43D7-4485 cbalboni@efineliving.com
Larry 60628-3415 Ibalboni@efineliving.com



