Real estate activityin One Hundred Hills shows improvement. Since tast report, two
properties went under contract, one home becamiéablato purchase, one home has bee

One taken off the market, and there were two price cddos. The following are the details:
Hundred For Sale: Villas: $ 525,000 11065 E Betony Drive, Valencia, 2,48 sV35
Hills
NEWS Terraces $ 950,000 11135 E Mirasol Circle, Andorra, 3,84 ft, T1
‘ Retreat: $3,195,000 11531 E Paradise Lane, Custom, 7,725R§7
May "09 $2,749,000 16046 N 113Vay, Custom, 6,174 sq ft, R49

No. 71 i
° $2,195,000 11502 E Paradise Lane, Cardona cust008 5q ft, R103

$2,100,000 11451 E Penstamin Drive, Cardona, 45889R28
$1,795,000 11219 E Paradise Lane, Custom, 4,6G3Rd47
$1,225,000 11559 E Paradise Lane, Homesite & Plahsgicres, R99
$ 649,000 11509 E Penstamin Drive, Homesiteadrés, R87

$ 598,976 11415 E Penstamin Drive, Homesitecrésa R25

Pending Retreat: $ 783,987 16123 N 17%lace, Homesite, 1.4 acres, R73
Terraces: $ 724,900 16129 N 1TWay, Andorra, 3,717 sq ft, T30

Market Update: There is some good news for the Scottsdale realeestarket. In zip code
85255, when compared to last year, Active Listiags down by 15%, Pending Sales are up
by 30%, Sales per month are up by 12%, and yedattsales are even.

The less than good news is that in zip code 85R8Bder Owned and Short Sales make up
16% of the active listings and 51% of the monthdies, having a major impact on prices.
When compared to the peak of the market in 2008,vamen expressed in cost per square
foot, the average annual sales (from 5/08-5/09)aar@0%, and the average monthly sales
(4/09) are at 74%.

So, although activity level is up, prices are couitig to drop. By all indications, the lower
end of the market is starting to turn the cornellevtine luxury market is still struggling.
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$950,000 FOR SALE $710,000 SHORT SALE $2,200 per mo FOR LEASE
Russ Lyon 11135 E Mirasol Circle 11404 E Autumn Sage 16442 N 108 Way
Terraces @ One Hundred Hills Cimarron Hills McDowell Mountain Ranch
Y 4
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