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Real estate activityn One Hundred Hills remains slow. Since our l&giort, three homesites
have become available to purchase, one home antamesite have been taken off the marke
and there was one price reduction. The followiregthe details:

For Sale: Villas: $ 545,000 11065 E Betony Drive, Valencia, 2,48 sV35

Terraces $ 999,000 11135 E Mirasol Circle, Andorra, 3,84 ft, T1

Retreat: $3,195,000 11531 E Paradise Lane, Custom, 7,725R§7
$2,749,000 16046 N 1T5Nay, Custom, 6,174 sq ft, R49
$2,195,000 11502 E Paradise Lane, Cardona cust008 Sq ft, R103
$2,100,000 11451 E Penstamin Drive, Cardona, 4889R28
$1,950,000 15720 N 118Vay, Malaga custom, 4817 sq ft, R58
$1,225,000 11559 E Paradise Lane, Homesite & Plahsacres, R99
$ 783,987 16123 N 11%Place, Homesite, 1.4 acres R73
$ 649,000 11509 E Penstamin Drive, Homesiteadrés, R87
$ 598,976 11415 E Penstamin Drive, Homesitecrésa R25

Market Update: Attached is a summary of the McDowell Mountain Rarsales activity
through 4/18/09. Sales activity appears brisk fomes under $500k, and very slow for
homes over $1m. The available homes for sale draained fairly constant with 112 homes
currently listed in MLS. The exciting part is thaince the beginning of the year, there have
been 42 homes sold, and there are an additionabBs pending.

Foreclosures and Short Sales reflect only 26% @htbmes sold year to date, but 57% of the
current pending sales. These percentages compdine tScottsdale average of 50%, and a
Greater Phoenix area average of 75%.

A “normal” real estate market is often defined asihg a 6 month supply of homes. For
homes in McDowell Mountain Ranch under $500k thsreow a 4 month supply, which is
technically considered a “Sellers Market”, and lhmmes over $1m a very sluggish market
continues, represented by a 28 month supply of Bome

There have been no sales in One Hundred Hillsy#s. The last home that sold in the
Retreat was in February 2008, in the Villas and Teeraces the last homes sold were in
November 2008, and the last homesite was in Fep2G07.

Whether you are buying or selling, we welcome thpastunity to assist you. We are also
available to answer your real estate related questi Please don’t hesitate to call.

23733 bb8sdale Road, Scottsdale, AZ 85255
Carol 43D7-4485 cbalboni@efineliving.com
Larry 60628-3415 Ibalboni@efineliving.com
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Featured Properties:
$999,000 FOR SALE $710,000 SHORT SALE $1,950,000 FOR SALE
11135 E Mirasol Circle 11404 E Autumn Sage 15720 N 118 Way
Terraces @ One Hundred Hills Cimarron Hills Retreat @ One Hundred Hills
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