Real estate activityn One Hundred Hills is consistent with last mantiow. Since our last
report, two homes have become available to purcltasehome had a price reduction, and on

One home was taken off the market. The following & details:

Hundred _ _ .
Hills For Sale: Villas: $ 599,000 10996 E Betony Drive, Valencia, 2,48t sV6

$ 545,000 11065 E Betony Drive, Valencia, 8,4§ ft, V35

News
NN, Terraces $ 999,000 11135 E Mirasol Circle, Andorra, 3,84 ft, T1
arc

No. 69 Retreat: $3,195,000 11531 E Paradise Lane, Custom, 7,725R§7
$2,895,000 16046 N 118Vay, Custom, 6,174 sq ft, R49
$2,195,000 11502 E Paradise Lane, Cardona cust008 5q ft, R103
$2,100,000 11451 E Penstamin Drive, Cardona, 45889R28
$1,950,000 15720 N 115NVay, Malaga custom, 4817 sq ft, R58
$1,225,000 11559 E Paradise Lane, Homesite & PlaGsacres, R99
$1,100,000 16410 N 113Nay, Homesite & Plans, 1.9 acres, R107

Market Update: As of March 9th, there were over 10,000 hormuesler contractin the
Greater Phoenix area. This number is dramatidatiyer than it has been. That is good
news to report!

However, the caution to the news is that 75% of¢hlbomes are defined as “distressed”
properties (either lender owned or a short salayitey only 25% of the activity from
“traditional” sales. Scottsdale is fairing somewhatter with over 450 homes under contract
and only 50% being “distressed” sales. So, whike iticrease in housing sales should be
viewed as a major step forward on the road to avey, it is important to remember that the
high percentage of “distressed” property sales euatitinue to drive housing prices down.

Now, more than ever, it is imperative that your leobe priced aggressively to compete in
this challenging market.

Whether you are buying or selling, we welcome thparstunity to assist you.
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