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            Happy New Year. 
 

Real estate activity in One Hundred Hills remains slow. Since our last report, one additional 
home has become available to purchase, one home had a price reduction, and one home was 
cancelled.  The following are the details: 
  

For Sale:     Villas: $   599,000 10996 E Betony Drive, Valencia, 2,458 sq ft, V6 
 
     Terraces: $1,075,000 11135 E Mirasol Circle, Andorra, 3,717 sq ft, T1 

$   995,000 16065 N 111th Way, Valverde, 3703 sq ft, T33 
 

       Retreat: $3,195,000 11531 E Paradise Lane, Custom, 7,725 sq ft, R97   
$2,195,000 11502 E Paradise Lane, Cardona custom, 5,008 sq ft, R103  
$2,195,000 15720 N 115th Way, Malaga custom, 4817 sq ft, R58 
$1,975,000 16070 N 113th Way, Custom, 4,853 sq ft, R38 
$1,225,000 11559 E Paradise Lane, Homesite & Plans, 1.5 acres, R99 
$1,100,000 16410 N 113th Way, Homesite & Plans, 1.9 acres, R107 

  

Market Update: The reality of our current market is that short sales (seller owes more than 
current property value) and foreclosures/REO’s (bank owned property) are having an impact 
on property values.  Foreclosure sales for 2008 were approximately 22% in Scottsdale.  And 
while Scottsdale did fair better that Maricopa County which was at 43% of 2008 sales, these 
properties are driving down home prices.   
 
For the traditional seller this declining market brings many challenges.  Overpricing a home 
with the idea that “you can always come down” or that you want “room to negotiate” is 
proving to be a failed strategy; and one that can cost you both time and money. Whether we 
like it or not, short sales and foreclosures are a significant parts of the real estate equation.  
So if you choose to sell your home, you need to price it to be the ‘next best one’. 
 
The bright side of this declining market is that selection, price, and low interest rates make 
this an excellent time to buy.  So if you are considering two transactions (selling one home 
and purchasing another), it is helpful to focus on the net of the two transactions. The benefits 
of a lower purchase price could more than offset the perceived losses on a lower sale price. 
 
The following charts reflect the number of sales and the average sales prices in North 
Scottsdale for the past 24 months. When comparing this information to McDowell Mountain 
Ranch, the trends are almost identical.   

 
The Community Update will be mailed separately.  Please check your mail box. 
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Featured Properties: 
 
 
           
 
 
 

 

In North 
Scottsdale, the 
number of sales 
per month 
seems to be 
leveling off for 
homes under 
$1m, but 
continues to 
decline for 
homes over 
$1m.  

 
$1,075,000 FOR SALE 
11135 E Mirasol Circle 
Terraces @ One Hundred Hills 

 
$1,100,000 FOR SALE 
16410 N 113th Way LOT 107 
Retreat @ One Hundred Hills 

 
$2,195,000 FOR SALE 
15720 N 115th Way 
Retreat @ One Hundred Hills 

North  Scottsdale
Num ber o f Sales
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North Scottsdale
Cost per Square Foot
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In North 
Scottsdale, 
home values 
in all price 
ranges 
continue to 
decline.  


